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ESTABLISHMENT OF JOINT VENTURES

Reference is made to the announcement of LHN Limited (the “Company”, together with its subsidiaries, the “Group”) 
dated 14 February 2025 in relation to the establishment of joint ventures (the “Announcement”). Unless otherwise 
stated, capitalised terms used herein shall have the same meanings as those defined in the Announcement.

On 28 October 2025, a deed was entered into between the JV Company A, the JV Company B, the JV Partner B, the 
seller of the Property and THK (the “Deed”), pursuant to which the parties agreed that the Option to Purchase for the 
Property, which has been granted by the seller of the Property to the JV Company B, be rescinded with immediate effect 
(the “Rescission”). The Rescission was due to the seller of the Property and THK being prohibited by a court order 
from the Courts of the Republic of Singapore from disposing of or dealing with the Property due to a family dispute.

Upon the Rescission, the payment of S$1,740,000 made by the JV Company A on behalf of the JV Company B to the 
seller of the Property will be fully refunded 6 months after the date of the Deed. None of the parties shall have any 
claim or demand against any other Party for damages, costs, compensation or otherwise arising out of or in connection 
with the Option to Purchase. The purchase of the Property will therefore not proceed any further.
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